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EXTRACT OF UNAUDITED FINANCIAL RESULTS STANDALONE 

FOR THE HALF YEAR ENDED 30 SEPTEMBER 2024 (` in Lakhs)

NOTES:

1 The above is an extract of of the detailed format of Financial Results for the half year ended 30 September 2024 filed with the Stock Exchanges under 
Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Unaudited Financial Results is available 
on the Stock Exchange websites and on the Company's website www.kilburnengg.com.

2 The financial results have been prepared in accordance with Ind AS, notified under section 133 of the Companies Act, 2013 read with the relevant rules 
issued thereunder and other accounting principles generally accepted in India. The results were reviewed by the Audit Committee and approved and 
taken on record by the Board of Directors of the Company at their respective meetings held on 13th November 2024. Limited review as required under 
regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulation 2015 has been carried out by the statutory auditors of the Company.

By Order of the Board 

Date  :  13th November, 2024 (Ranjit Lala) 
Place :   Kolkata Managing Director

DIN 07266678

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS 

FOR THE HALF YEAR ENDED 30 SEPTEMBER 2024 (` in Lakhs)

Sr. 

no.  ENDED ENDED ENDED ENDED ENDED ENDED

(UNAUDITED) (UNAUDITED) (UNAUDITED) (UNAUDITED) (UNAUDITED) (AUDITED)

30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024

1 Total Income  7,870.33  6,436.80  6,943.90  14,307.13  13,676.90  29,658.72 

2 Profit / (Loss) before Tax  1,696.59  1,359.35  1,422.29  3,055.94  2,370.29  5,548.43 

3 Net Profit/ (Loss) after Tax  1,384.08  1,070.41  1,003.63  2,454.49  1,712.88  3,967.02 

4 Total Comprehensive Income / (Loss)  

for the period (Comprising Profit / (Loss)

for the period (after tax)  1,688.09  1,102.68  1,104.41  2,790.77  1,973.66  4,045.18 

5 Paid-up equity share capital 

(Face Value  10 each)  4,527.04  4,182.04  3,757.00  4,527.04  3,757.00  4,527.04 

6 Earnings Per Share (EPS) (in ) 

Basic and Diluted EPS (in )  3.25  2.56  2.75  5.76  4.70  10.47 

PARTICULARS QUARTER QUARTER QUARTER HALF YEAR HALF YEAR YEAR  

`

`

`

Sr. 

no.  (UNAUDITED) (UNAUDITED) (UNAUDITED) (AUDITED)

30.09.2024 30.06.2024 30.09.2024 31.03.2024

1 Total Income  10,426.86  8,612.91  19,039.77  33,314.19 

2 Profit / (Loss) before Tax  1,902.08  1,472.39  3,374.46  6,693.44 

3 Net Profit/ (Loss) after Tax  1,522.12  1,158.64  2,680.75  5,054.03 

4 Total Comprehensive Income / (Loss) for the period 

(Comprising Profit / (Loss) for the period (after tax)  1,861.67  1,148.03  3,009.69  5,131.36 

5 Paid-up equity share capital (Face Value  10 each)  4,527.04  4,182.04  4,527.04  4,182.04 

6 Earnings Per Share (EPS) (in ) 

Basic and Diluted EPS (in )  3.57  2.77  6.29  13.33

PARTICULARS QUARTER ENDED QUARTER ENDED HALF YEAR ENDED  YEAR ENDED  

`

`

`
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1¡ ë³ài¡ "àÚ 7,870.33 6,436.80 6,943.00 14,307.13 13,676.90 29,658.72
2¡ ºà®¡¡ú (Û¡[t¡) A¡ì¹¹ šèì¤¢ 1,696.59 1,359.35 1,422.29 3,055.94 2,370.29 5,548.43
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Office of The Bikihakola
Gram Panchayat

Bikihakola, Panchla, Howrah
TENDER NOTICE No.-BHGP/256/2024,

Date:- 13/11/2024
The Prodhan, Bikihakola Gram Panchayat
invites sealed tender for total 4 (Four) Nos.
different  works.  Date  of issue of tender
form 13.11.2024 to  22.11.2024 from 11.00
AM to 3:00 PM. Last  date of receiving of
tender from  22.11.2024 up to 3:00 PM.
Date of Opening: i) TECHNICAL BID-
25.11.2024, 3:00 PM, AND ii) FINANCIAL
BID- 25.11.2024, 4:00 PM. For details
please visit office of  the undersigned on any
working days.

Sd/- Prodhan
Bikihakola Gram Panchayat

OFFICE OF THE PRADHAN
LAGDA GRAM PANCHAYAT

VILL-BELKURI P.O:-BELKURI
ASHRAM, Dist.:-PURULIA

NOTICE INVITING e-TENDER No.
WBPUR/LGP/NIET-04/24-25,

Date: 13/11/2024
E-Tender is invited from the
experienced and resourceful
bidders for execution of 3
(Three) Nos. different works. Bid
Submission closing (On line)
20.11.2024 up to  4.00 P.M.
Bid opening date for Technical
Proposals (Online) 22.11.2024,
11.00  A.M. For details please
visit https://wbtenders.gov.in

Sd/- Prodhan
Lagda Gram Panchayat

12345678901234567890123456789012123
12345678901234567890123456789012123
12345678901234567890123456789012123
12345678901234567890123456789012123
12345678901234567890123456789012123
12345678901234567890123456789012123

NOTICE INVITING
e-TENDER

Notice inviting e-Tender
2(Two) no work of 15 th FC &
5 th SFC FY-2024-25 within
Bargachia-I Gram  Panchayat.
will be available at https://
wbtenders.gov.in
1) 2024_ZPHD_769378_1, 2)
2024_ZPHD_769406_1
Submission closing
date(online): 20/11/2024 at
12:00 PM.

Sd/-  Pradhan
Bargachia-I Gram

Panchayat
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Registered Office : Unit No.1901, 19th Floor, Biowonder - Block 'A', 789 Anandapur E.K.T, Kolkata -700 017
CIN: L24232WB1987PLC042956, Tel No: +91 33 69045700, Website: www.kilburnengg.com

EXTRACT OF UNAUDITED FINANCIAL RESULTS STANDALONE
FOR THE HALF YEAR ENDED 30 SEPTEMBER 2024 (` in Lakhs)

NOTES:
1 The above is an extract of of the detailed format of Financial Results for the half year ended 30 September 2024 filed with the Stock Exchanges under

Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Unaudited Financial Results is available
on the Stock Exchangewebsites and on theCompany'swebsitewww.kilburnengg.com.

2 The financial results have been prepared in accordance with Ind AS, notified under section 133 of the Companies Act, 2013 read with the relevant rules
issued thereunder and other accounting principles generally accepted in India. The results were reviewed by the Audit Committee and approved and
taken on record by the Board of Directors of the Company at their respective meetings held on 13th November 2024. Limited review as required under
regulation 33 of the SEBI (ListingObligations&Disclosure Requirements) Regulation 2015 has been carried out by the statutory auditors of the Company.

By Order of the Board
Date : 13th November, 2024 (Ranjit Lala)
Place : Kolkata Managing Director

DIN 07266678

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE HALF YEAR ENDED 30 SEPTEMBER 2024 (` in Lakhs)

Sr.
no. ENDED ENDED ENDED ENDED ENDED ENDED

(UNAUDITED) (UNAUDITED) (UNAUDITED) (UNAUDITED) (UNAUDITED) (AUDITED)
30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024

1 Total Income 7,870.33 6,436.80 6,943.90 14,307.13 13,676.90 29,658.72
2 Profit / (Loss) before Tax 1,696.59 1,359.35 1,422.29 3,055.94 2,370.29 5,548.43
3 Net Profit/ (Loss) after Tax 1,384.08 1,070.41 1,003.63 2,454.49 1,712.88 3,967.02
4 Total Comprehensive Income / (Loss)

for the period (Comprising Profit / (Loss)
for the period (after tax) 1,688.09 1,102.68 1,104.41 2,790.77 1,973.66 4,045.18

5 Paid-up equity share capital
(Face Value 10 each) 4,527.04 4,182.04 3,757.00 4,527.04 3,757.00 4,527.04

6 Earnings Per Share (EPS) (in )
Basic and Diluted EPS (in ) 3.25 2.56 2.75 5.76 4.70 10.47

PARTICULARS QUARTER QUARTER QUARTER HALF YEAR HALF YEAR YEAR

`
`

`

Sr.
no. (UNAUDITED) (UNAUDITED) (UNAUDITED) (AUDITED)

30.09.2024 30.06.2024 30.09.2024 31.03.2024
1 Total Income 10,426.86 8,612.91 19,039.77 33,314.19
2 Profit / (Loss) before Tax 1,902.08 1,472.39 3,374.46 6,693.44
3 Net Profit/ (Loss) after Tax 1,522.12 1,158.64 2,680.75 5,054.03
4 Total Comprehensive Income / (Loss) for the period

(Comprising Profit / (Loss) for the period (after tax) 1,861.67 1,148.03 3,009.69 5,131.36
5 Paid-up equity share capital (Face Value 10 each) 4,527.04 4,182.04 4,527.04 4,182.04
6 Earnings Per Share (EPS) (in )

Basic and Diluted EPS (in ) 3.57 2.77 6.29 13.33

PARTICULARS QUARTER ENDED QUARTER ENDED HALF YEAR ENDED YEAR ENDED

`
`

`
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Many customers reported 
that issues persisted even after 
complaints were addressed, 
with some cases being closed 
prematurely without satisfac-
tory result, the official said.

"Vehicles were 
taken by service 
centres, but some 
remained there 
even after a com-
plaint is marked 
as closed. In some 
instances, vehicle 
was returned to 
customers after 
cleaning, without 

the issue being resolved."
"Customers are experienc-

ing significant delays, which 
the company attributes to 
logistics challenges. Addition-
ally, the company stated that 

99.1% of customers reported 
satisfaction with its complaint 
resolution process. The CCPA 
had then reached out to a sam-
ple of consumers to seek their 
feedback on grievance 
redressal.

“Of 287 con-
sumers, the NCH 
call agents called, 
130 consumers 
were connected, 
and of which 
(79.2%) 103 were 
not satisfied with 
the company’s 
response,” said an 
official, requesting anonymity. 
“It was just a sample testing to 
verify the claims of Ola. If they 
are claiming 99% satisfaction, 
it should have also reflected in 
the cross-verification.”

The investigation 
was triggered by a  
rise in complaints 

filed with NCH 
against the firm 

between Sep 2023 
and Aug 2024

Lata Jha & Gaurav Laghate
Mumbai & New Delhi

M ukesh Ambani’s Reliance 
Industries Ltd (RIL) and 
The Walt Disney Co. 
announced on Thursday 
that they have completed 

the merger of their media arms.
The new joint venture (JV) will be 

spearheaded by three chief executives: 
Kevin Vaz will head the entertainment 
organization across platforms; Kiran Mani 
will take charge of the combined digital 
organization; and Sanjog Gupta will lead 
the combined sports organization.

The JV, or merger of Viacom18 Media 
Pvt. Ltd's media and JioCinema busi-
nesses into Star India Pvt. Ltd, has become 
effective, with RIL investing ₹11,500 crore 
in the JV for its growth, the two companies 
said in a statement. The JV has allotted 
shares to Viacom18 and RIL as considera-
tion for the assets and cash, respectively. 

The transaction values the new entity at 
₹70,352 crore on a post-money basis, 
excluding synergies. At the closing of the 
transactions, the Reliance-controlled JV 
was owned by RIL at 16.34%, Viacom18 at 
46.82%, and Disney at 36.84%. Nita M. 
Ambani will serve as the JV's chair-
person, with Uday Shankar as 
vice chairperson offering 
strategic guidance. 

In a separate transaction, 
RIL bought Paramount 
Global’s 13.01% stake in Via-
com18 for ₹ 4,286 crore. As a 
result, Viacom18 is owned 
70.49% by RIL, 13.54% by Net-
work18 Media & Investments Ltd, 
and 15.97% by Bodhi Tree Systems on a 
fully diluted basis.

The statement said the joint entity that 
would result in the combination of net-
works such as Star and Colors on the tele-
vision front and JioCinema and Hotstar on 
the digital front will make for one of the 
largest media and entertainment compa-
nies in the country, with pro forma com-

bined revenue of approximately ₹26,000 
crore for the year ended March. 

The JV operates over 100 TV channels 
and annually produces over 30,000 hours 
of TV entertainment content. The JioCin-
ema and Hotstar digital platforms have an 
aggregate subscription base of over 50 
million. The JV holds a portfolio of sports 
rights across cricket, football, and other 

sports. 
“With the formation of this 

JV, the Indian media and 
entertainment industry is 
entering a transformational 
era. Our deep creative 
expertise and relationship 

with Disney, along with our 
unmatched understanding of 

the Indian consumer, will ensure 
unparalleled content choices at 

affordable prices for Indian viewers,” 
Mukesh Ambani, chairman and managing 
director of RIL, said in the statement.

The CCI approved the transaction on 27 
August, subject to compliance with cer-
tain voluntary modifications offered by 
the parties. The companies said that in 
addition to the CCI, anti-trust authorities 
in the European Union, China, Turkey, 

47%
Of JV is owned by 
Viacom18, 37% by 
Disney, 16% by RIL 

South Korea, and Ukraine have approved 
the transaction. 

“This is an exciting moment for our two 
companies, as well as for India’s consum-
ers, as we create one of the top entertain-
ment entities in the country through this 
JV,” Robert A. Iger, chief executive of The 
Walt Disney Co., said in the statement.

The merger of Viacom18 and Star India 
offers a unique opportunity to reorient the 
industry to better serve diverse cohorts of 
consumers across the country, Uday 
Shankar, co-founder of Bodhi Tree Sys-
tems, said. “By joining forces with RIL, we 
are able to expand our presence in this 
important media market and deliver view-
ers an even more robust portfolio of enter-
tainment, sports content, and digital ser-
vices,” Shankar added.

The combined might of Reliance and 
Disney could set competition up at a dis-
advantage as far as bargaining power for 
TV advertisement rates goes, considering 
that the new entity would have the biggest 
pie of the market at 40-45%, according to 
experts. The deal will give RIL access to 
Disney’s massive libraries in English lan-
guage, including its Marvel catalogue.

lata.j@htlive.com

Vaz, Mani and Gupta 
to head RIL-Disney JV
The ₹70,000-cr media giant is likely to transform entertainment in India

its current expansion of ser-
vice centres is contributing to 
delays in response times. The 
presence of product defects 
during the warranty period 
indicates shortcomings in 
both the product quality and 
associated services," another 
official said.

Fifty emails were received 
after notices were sent to Ola 
on 3 October, prompting the 
CCPA to initiate a detailed 
investigation.

“Ola will be given sufficient 
time to respond to the com-
plaints. Additionally, they will 
have the opportunity to 
address and rectify their defi-
ciencies. Upon the conclusion 
of the final hearing, Ola may be 
directed to refund customers 
for charges related to faulty 
parts. The company might also 
be required to recall defective 
scooters, as CCPA's mandate is 
to protect consumer inter-
ests,” consumer affairs secre-
tary Khare said.

In a regulatory filing, Ola 
Electric maintained that it had 
resolved 99.1% of the com-
plaints lodged with the CCPA. 
The company also said that it 
had provided comprehensive 
responses to a show-cause 
notice issued by the CCPA on 7 
October, which outlined 
alleged consumer rights viola-
tions, misleading advertising, 
and unfair trade practices.

Dhirendra Kumar
dhirendra.kumar@livemint.com
New Delhi

S ignalling mounting tro-
uble for Ola Electric, the 
Central Consumer Pro-

tection Authority (CCPA) has 
ordered a detailed probe into 
alleged “deficiencies” in the 
company’s services and prod-
ucts, specifically regarding its 
scooters. This move follows 
Ola’s response to earlier regu-
latory notices on unresolved 
customer grievances.

The top consumer rights 
regulator has directed the 
Bureau of Indian Standards 
(BIS) to verify the company’s 
claims regarding its resolution 
of customer grievances, con-
sumer affairs secretary Nidhi 
Khare said on Thursday.

The BIS director general, 
who is the ex-officio director 
general of investigation, has 
been instructed to submit a 
report within 15 days, with the 
inquiry initiated on 6 Novem-
ber. Ola Electric did not imme-
diately respond to requests for 
comment on Thursday.

The investigation was trig-
gered by a surge in complaints 
—10,644 —against Ola Electric 
with the National Consumer 
Helpline (NCH) from Septem-
ber 2023 to August 2024. 

Ola Electric, in a response 
dated 21 October, claimed that 

CCPA orders probe into Ola Electric

Ola Electric had claimed earlier that 99.1% of customers reported 
satisfaction with its complaint resolution process. BLOOMBERG

Suneera Tandon
suneera.t@htlive.com
New Delhi

P rivate equity firm Sam-
ara Capital- and Ama-
zon.com-backed super-

market retailer More Retail 
Pvt. Ltd will step up expansion 
of small format daily needs 
stores and continue to use its 
existing network of stores to 
fulfill online retailer Amazon’s 
Fresh delivery business.

In 2019, Samara Capital and 
Amazon.com, agreed to buy 
Aditya Birla Retail Ltd, which 
operated More, through Sam-
ara’s arm Witzig Advisory Ser-
vices Pvt. Ltd, in which Ama-
zon is a minority shareholder. 
Foreign retailers are bound by 
rules, capping investments in 
local retail chains without any 
local partner.

In the last two years More 
has closed unprofitable stores, 
exited categories such as gen-

eral merchandise, reduced the 
number of large format stores 
or hypermarkets and trimmed 
employees across corporate 
functions. “We were a multi-
format strategy retailer; we’re 
a single format strategy. Now, 
we are a supermarket business 
and that's the business we are 
expanding,” Vinod Nambiar, 
managing director of More 
Retail, told Mint earlier this 
month.

The retailer operates over 

750 stores across 270 towns, 
mostly in South and East India. 
In FY22 it had over 900 stores.

Investors had funded its loss 
post-acquisition—especially 
during covid, when its retail 
operation was impacted. “The 
acquisition by Amazon was 
made with this in mind—we’ll 
build a hybrid model, scale it 
across India. The model is fir-
ing,” Nambiar added.

For an extended version of 
this story go to livemint.com

More to scale small-format supermarkets

Nita Ambani will serve as the joint venture’s chairperson, while Uday Shankar will be 
the vice chairperson offering strategic guidance. MINT

Registered Office : Unit No.1901, 19th Floor, Biowonder - Block 'A', 789 Anandapur E.K.T, Kolkata -700 017
CIN: L24232WB1987PLC042956, Tel No: +91 33 69045700, Website: www.kilburnengg.com

EXTRACT OF UNAUDITED FINANCIAL RESULTS STANDALONE
FOR THE HALF YEAR ENDED 30 SEPTEMBER 2024 (` in Lakhs)

NOTES:
1 The above is an extract of of the detailed format of Financial Results for the half year ended 30 September 2024 filed with the Stock Exchanges under

Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Unaudited Financial Results is available
on the Stock Exchangewebsites and on theCompany'swebsitewww.kilburnengg.com.

2 The financial results have been prepared in accordance with Ind AS, notified under section 133 of the Companies Act, 2013 read with the relevant rules
issued thereunder and other accounting principles generally accepted in India. The results were reviewed by the Audit Committee and approved and
taken on record by the Board of Directors of the Company at their respective meetings held on 13th November 2024. Limited review as required under
regulation 33 of the SEBI (ListingObligations&Disclosure Requirements) Regulation 2015 has been carried out by the statutory auditors of the Company.

By Order of the Board
Date : 13th November, 2024 (Ranjit Lala)
Place : Kolkata Managing Director

DIN 07266678

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE HALF YEAR ENDED 30 SEPTEMBER 2024 (` in Lakhs)

Sr.
no. ENDED ENDED ENDED ENDED ENDED ENDED

(UNAUDITED) (UNAUDITED) (UNAUDITED) (UNAUDITED) (UNAUDITED) (AUDITED)
30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024

1 Total Income 7,870.33 6,436.80 6,943.90 14,307.13 13,676.90 29,658.72
2 Profit / (Loss) before Tax 1,696.59 1,359.35 1,422.29 3,055.94 2,370.29 5,548.43
3 Net Profit/ (Loss) after Tax 1,384.08 1,070.41 1,003.63 2,454.49 1,712.88 3,967.02
4 Total Comprehensive Income / (Loss)

for the period (Comprising Profit / (Loss)
for the period (after tax) 1,688.09 1,102.68 1,104.41 2,790.77 1,973.66 4,045.18

5 Paid-up equity share capital
(Face Value 10 each) 4,527.04 4,182.04 3,757.00 4,527.04 3,757.00 4,527.04

6 Earnings Per Share (EPS) (in )
Basic and Diluted EPS (in ) 3.25 2.56 2.75 5.76 4.70 10.47

PARTICULARS QUARTER QUARTER QUARTER HALF YEAR HALF YEAR YEAR

`
`

`

Sr.
no. (UNAUDITED) (UNAUDITED) (UNAUDITED) (AUDITED)

30.09.2024 30.06.2024 30.09.2024 31.03.2024
1 Total Income 10,426.86 8,612.91 19,039.77 33,314.19
2 Profit / (Loss) before Tax 1,902.08 1,472.39 3,374.46 6,693.44
3 Net Profit/ (Loss) after Tax 1,522.12 1,158.64 2,680.75 5,054.03
4 Total Comprehensive Income / (Loss) for the period

(Comprising Profit / (Loss) for the period (after tax) 1,861.67 1,148.03 3,009.69 5,131.36
5 Paid-up equity share capital (Face Value 10 each) 4,527.04 4,182.04 4,527.04 4,182.04
6 Earnings Per Share (EPS) (in )

Basic and Diluted EPS (in ) 3.57 2.77 6.29 13.33

PARTICULARS QUARTER ENDED QUARTER ENDED HALF YEAR ENDED YEAR ENDED

`
`

`
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M ukesh Ambani’s Reliance 
Industries Ltd (RIL) and 
The Walt Disney Co. 
announced on Thursday 
that they have completed 

the merger of their media arms.
The new joint venture (JV) will be 

spearheaded by three chief executives: 
Kevin Vaz will head the entertainment 
organization across platforms; Kiran Mani 
will take charge of the combined digital 
organization; and Sanjog Gupta will lead 
the combined sports organization.

The JV, or merger of Viacom18 Media 
Pvt. Ltd's media and JioCinema busi-
nesses into Star India Pvt. Ltd, has become 
effective, with RIL investing ₹11,500 crore 
in the JV for its growth, the two companies 
said in a statement. The JV has allotted 
shares to Viacom18 and RIL as considera-
tion for the assets and cash, respectively. 

The transaction values the new entity at 
₹70,352 crore on a post-money basis, 
excluding synergies. At the closing of the 
transactions, the Reliance-controlled JV 
was owned by RIL at 16.34%, Viacom18 at 
46.82%, and Disney at 36.84%. Nita M. 
Ambani will serve as the JV's chair-
person, with Uday Shankar as 
vice chairperson offering 
strategic guidance. 

In a separate transaction, 
RIL bought Paramount 
Global’s 13.01% stake in Via-
com18 for ₹ 4,286 crore. As a 
result, Viacom18 is owned 
70.49% by RIL, 13.54% by Net-
work18 Media & Investments Ltd, 
and 15.97% by Bodhi Tree Systems on a 
fully diluted basis.

The statement said the joint entity that 
would result in the combination of net-
works such as Star and Colors on the tele-
vision front and JioCinema and Hotstar on 
the digital front will make for one of the 
largest media and entertainment compa-
nies in the country, with pro forma com-

bined revenue of approximately ₹26,000 
crore for the year ended March. 

The JV operates over 100 TV channels 
and annually produces over 30,000 hours 
of TV entertainment content. The JioCin-
ema and Hotstar digital platforms have an 
aggregate subscription base of over 50 
million. The JV holds a portfolio of sports 
rights across cricket, football, and other 

sports. 
“With the formation of this 

JV, the Indian media and 
entertainment industry is 
entering a transformational 
era. Our deep creative 
expertise and relationship 

with Disney, along with our 
unmatched understanding of 

the Indian consumer, will ensure 
unparalleled content choices at 

affordable prices for Indian viewers,” 
Mukesh Ambani, chairman and managing 
director of RIL, said in the statement.

The CCI approved the transaction on 27 
August, subject to compliance with cer-
tain voluntary modifications offered by 
the parties. The companies said that in 
addition to the CCI, anti-trust authorities 
in the European Union, China, Turkey, 

47%
Of JV is owned by 
Viacom18, 37% by 
Disney, 16% by RIL 

South Korea, and Ukraine have approved 
the transaction. 

“This is an exciting moment for our two 
companies, as well as for India’s consum-
ers, as we create one of the top entertain-
ment entities in the country through this 
JV,” Robert A. Iger, chief executive of The 
Walt Disney Co., said in the statement.

The merger of Viacom18 and Star India 
offers a unique opportunity to reorient the 
industry to better serve diverse cohorts of 
consumers across the country, Uday 
Shankar, co-founder of Bodhi Tree Sys-
tems, said. “By joining forces with RIL, we 
are able to expand our presence in this 
important media market and deliver view-
ers an even more robust portfolio of enter-
tainment, sports content, and digital ser-
vices,” Shankar added.

The combined might of Reliance and 
Disney could set competition up at a dis-
advantage as far as bargaining power for 
TV advertisement rates goes, considering 
that the new entity would have the biggest 
pie of the market at 40-45%, according to 
experts. The deal will give RIL access to 
Disney’s massive libraries in English lan-
guage, including its Marvel catalogue.

lata.j@htlive.com

Vaz, Mani and Gupta 
to head RIL-Disney JV
The ₹70,000-cr media giant is likely to transform entertainment in India

Nita Ambani will serve as the joint venture’s chairperson, while Uday Shankar will be 
the vice chairperson offering strategic guidance. MINT

audited by others in order to 
improve accountability of 
auditors and to prevent instan-
ces of promoters siphoning off 
company funds.

Some in the audit and pro-
fessional services industry 
supported NFRA’s proposals. 

“SA600 will enhance relia-
bility of financial statements by 
getting the principal auditor to 
take more responsibility, who-
ever that firm is big or small”, 
said Vishesh C. Chandiok, 
CEO, Grant Thornton Bharat.

The current norm on joint 
audits issued by ICAI says that 

ants’ body to the revisions to 
two of these—SA600 dealing 
with group financial state-
ments and SA299 that deals 
with joint audits.  Joint audits 
are done for public sector com-
panies, state-run banks and 
large listed companies. 

NFRA recommended the 
implementation of revisions to 
the government from 1 April 
2026, the ministry of corpo-
rate affairs said in a statement. 

NFRA wants the lead audi-
tor to be responsible for the 
consolidated financial state-
ments even if subsidiaries are 

work will be divided and indi-
vidual auditors will be respon-
sible for their respective work. 
Where there is joint work, they 
will be jointly responsible. 

The revised standard rec-
ommended by NFRA to gov-
ernment suggests that each of 
the joint auditors will be 
responsible for the full work. 

“This will lead to duplica-
tion of work and cost,” said the 
ICAI official.

“In the case of SA600, our 
view is that the principal audi-
tor (who audits the holding 
company) should not be 
responsible for the component 
auditor (who audits the sub-
sidiary) even if the former can 
ask questions about the latter’s 
work,” said the official.

“Companies Act allows sub-
sidiaries to be audited by any 
auditor. By making the princi-
pal auditor responsible for the 
subsidiary’s audit, the most 
valuable companies in the 
country will be audited by top 
audit firms. We want a level- 
playing field, and all auditors 
should be equal. ICAI’s man-
date includes both regulation 
and development of the pro-
fession,” he added.  

Gireesh Chandra Prasad
gireesh.p@livemint.com
New Delhi

P roposed revisions in the 
audit standard for con-
solidated financial state-

ments of business groups 
could lead to the concentra-
tion of the audit market 
around big audit firms at the 
expense of other auditors, said 
an official of the Institute of 
Chartered Accountants of 
India (ICAI), the profession’s 
self-regulator and rule maker.

A senior ICAI official said 
the existing standard framed 
by it, SA600, has served well 
for the last 22 years and a few 
corporate scandals cited in a 
public feedback note for a pro-
posed revision are aberrations, 
and must not be a basis for 
change. Audit concentration 
refers to a big chunk of the 
audit market going to top 
firms, a trend seen in the US 
and the UK.

National Financial Report-
ing Authority’s (NFRA) has 
decided to propose notification 
of 40 revised audit standards 
issued by ICAI, in spite of 
objections from the account-

‘Revised norms will benefit big auditors’

The existing standard has served well for the past 22 years and 
scandals are aberrations, a senior ICAI official said. ISTOCKPHOTO

Dhirendra Kumar
dhirendra.kumar@livemint.com
New Delhi

S ignalling mounting tro-
uble for Ola Electric, the 
Central Consumer Pro-

tection Authority (CCPA) has 
ordered a detailed probe into 
alleged “deficiencies” in the 
company’s services and prod-
ucts, specifically regarding its 
scooters. This move follows 
Ola’s response to earlier regu-
latory notices on unresolved 
customer grievances.

The top consumer rights 
regulator has directed the 
Bureau of Indian Standards 
(BIS) to verify the company’s 

claims regarding its resolution 
of customer grievances, con-
sumer affairs secretary Nidhi 
Khare said on Thursday.

The BIS director general, 
who is the ex-offi-
cio director gen-
eral of investiga-
tion, has been 
instructed to sub-
mit  a  report 
within 15 days, 
with the inquiry 
initiated on 6 
November. Ola 
Electric did not 
immediately respond to 
requests for comment on 
Thursday.

The investigation was trig-

gered by a surge in complaints 
—10,644 —against Ola Electric 
with the National Consumer 
Helpline (NCH) from Septem-
ber 2023 to August 2024. 

Ola Electric, in 
a response dated 
2 1  O c t o b e r , 
claimed that 
99.1% of custom-
ers reported sat-
isfaction with its 
complaint resolu-
tion process. The 
CCPA had then 
reached out to a 

sample of consumers to seek 
their feedback on grievance 
redressal.

“Of 287 consumers, the 

NCH call agents called, 130 
consumers were connected, 
and of which (79.2%) 103 were 
not satisfied with the com-
pany’s response,” said an offi-
cial, requesting anonymity. “It 
was just a sample testing to 
verify the claims of Ola. If they 
are claiming 99% satisfaction, 
it should have also reflected in 
the cross-verification.”

Many customers reported 
that issues persisted even after 
complaints were addressed, 
with some cases being closed 
prematurely without a satis-
factory result, the official 
added.

For an extended version of 
this story, go to livemint.com

CCPA orders investigation into Ola Electric

Many customers 
reported that 

issues persisted 
as complaints 
were closed 
prematurely 

without result

Registered Office : Unit No.1901, 19th Floor, Biowonder - Block 'A', 789 Anandapur E.K.T, Kolkata -700 017
CIN: L24232WB1987PLC042956, Tel No: +91 33 69045700, Website: www.kilburnengg.com

EXTRACT OF UNAUDITED FINANCIAL RESULTS STANDALONE
FOR THE HALF YEAR ENDED 30 SEPTEMBER 2024 (` in Lakhs)

NOTES:
1 The above is an extract of of the detailed format of Financial Results for the half year ended 30 September 2024 filed with the Stock Exchanges under

Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Unaudited Financial Results is available
on the Stock Exchangewebsites and on theCompany'swebsitewww.kilburnengg.com.

2 The financial results have been prepared in accordance with Ind AS, notified under section 133 of the Companies Act, 2013 read with the relevant rules
issued thereunder and other accounting principles generally accepted in India. The results were reviewed by the Audit Committee and approved and
taken on record by the Board of Directors of the Company at their respective meetings held on 13th November 2024. Limited review as required under
regulation 33 of the SEBI (ListingObligations&Disclosure Requirements) Regulation 2015 has been carried out by the statutory auditors of the Company.

By Order of the Board
Date : 13th November, 2024 (Ranjit Lala)
Place : Kolkata Managing Director

DIN 07266678

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE HALF YEAR ENDED 30 SEPTEMBER 2024 (` in Lakhs)

Sr.
no. ENDED ENDED ENDED ENDED ENDED ENDED

(UNAUDITED) (UNAUDITED) (UNAUDITED) (UNAUDITED) (UNAUDITED) (AUDITED)
30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024

1 Total Income 7,870.33 6,436.80 6,943.90 14,307.13 13,676.90 29,658.72
2 Profit / (Loss) before Tax 1,696.59 1,359.35 1,422.29 3,055.94 2,370.29 5,548.43
3 Net Profit/ (Loss) after Tax 1,384.08 1,070.41 1,003.63 2,454.49 1,712.88 3,967.02
4 Total Comprehensive Income / (Loss)

for the period (Comprising Profit / (Loss)
for the period (after tax) 1,688.09 1,102.68 1,104.41 2,790.77 1,973.66 4,045.18

5 Paid-up equity share capital
(Face Value 10 each) 4,527.04 4,182.04 3,757.00 4,527.04 3,757.00 4,527.04

6 Earnings Per Share (EPS) (in )
Basic and Diluted EPS (in ) 3.25 2.56 2.75 5.76 4.70 10.47

PARTICULARS QUARTER QUARTER QUARTER HALF YEAR HALF YEAR YEAR

`
`

`

Sr.
no. (UNAUDITED) (UNAUDITED) (UNAUDITED) (AUDITED)

30.09.2024 30.06.2024 30.09.2024 31.03.2024
1 Total Income 10,426.86 8,612.91 19,039.77 33,314.19
2 Profit / (Loss) before Tax 1,902.08 1,472.39 3,374.46 6,693.44
3 Net Profit/ (Loss) after Tax 1,522.12 1,158.64 2,680.75 5,054.03
4 Total Comprehensive Income / (Loss) for the period

(Comprising Profit / (Loss) for the period (after tax) 1,861.67 1,148.03 3,009.69 5,131.36
5 Paid-up equity share capital (Face Value 10 each) 4,527.04 4,182.04 4,527.04 4,182.04
6 Earnings Per Share (EPS) (in )

Basic and Diluted EPS (in ) 3.57 2.77 6.29 13.33

PARTICULARS QUARTER ENDED QUARTER ENDED HALF YEAR ENDED YEAR ENDED

`
`

`
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M ukesh Ambani’s Reliance 
Industries Ltd (RIL) and 
The Walt Disney Co. 
announced on Thursday 
that they have completed 

the merger of their media arms.
The new joint venture (JV) will be 

spearheaded by three chief executives: 
Kevin Vaz will head the entertainment 
organization across platforms; Kiran Mani 
will take charge of the combined digital 
organization; and Sanjog Gupta will lead 
the combined sports organization.

The JV, or merger of Viacom18 Media 
Pvt. Ltd's media and JioCinema busi-
nesses into Star India Pvt. Ltd, has become 
effective, with RIL investing ₹11,500 crore 
in the JV for its growth, the two companies 
said in a statement. The JV has allotted 
shares to Viacom18 and RIL as considera-
tion for the assets and cash, respectively. 

The transaction values the new entity at 
₹70,352 crore on a post-money basis, 
excluding synergies. At the closing of the 
transactions, the Reliance-controlled JV 
was owned by RIL at 16.34%, Viacom18 at 
46.82%, and Disney at 36.84%. Nita M. 
Ambani will serve as the JV's chair-
person, with Uday Shankar as 
vice chairperson offering 
strategic guidance. 

In a separate transaction, 
RIL bought Paramount 
Global’s 13.01% stake in Via-
com18 for ₹ 4,286 crore. As a 
result, Viacom18 is owned 
70.49% by RIL, 13.54% by Net-
work18 Media & Investments Ltd, 
and 15.97% by Bodhi Tree Systems on a 
fully diluted basis.

The statement said the joint entity that 
would result in the combination of net-
works such as Star and Colors on the tele-
vision front and JioCinema and Hotstar on 
the digital front will make for one of the 
largest media and entertainment compa-
nies in the country, with pro forma com-

bined revenue of approximately ₹26,000 
crore for the year ended March. 

The JV operates over 100 TV channels 
and annually produces over 30,000 hours 
of TV entertainment content. The JioCin-
ema and Hotstar digital platforms have an 
aggregate subscription base of over 50 
million. The JV holds a portfolio of sports 
rights across cricket, football, and other 

sports. 
“With the formation of this 

JV, the Indian media and 
entertainment industry is 
entering a transformational 
era. Our deep creative 
expertise and relationship 

with Disney, along with our 
unmatched understanding of 

the Indian consumer, will ensure 
unparalleled content choices at 

affordable prices for Indian viewers,” 
Mukesh Ambani, chairman and managing 
director of RIL, said in the statement.

The CCI approved the transaction on 27 
August, subject to compliance with cer-
tain voluntary modifications offered by 
the parties. The companies said that in 
addition to the CCI, anti-trust authorities 
in the European Union, China, Turkey, 

47%
Of JV is owned by 
Viacom18, 37% by 
Disney, 16% by RIL 

South Korea, and Ukraine have approved 
the transaction. 

“This is an exciting moment for our two 
companies, as well as for India’s consum-
ers, as we create one of the top entertain-
ment entities in the country through this 
JV,” Robert A. Iger, chief executive of The 
Walt Disney Co., said in the statement.

The merger of Viacom18 and Star India 
offers a unique opportunity to reorient the 
industry to better serve diverse cohorts of 
consumers across the country, Uday 
Shankar, co-founder of Bodhi Tree Sys-
tems, said. “By joining forces with RIL, we 
are able to expand our presence in this 
important media market and deliver view-
ers an even more robust portfolio of enter-
tainment, sports content, and digital ser-
vices,” Shankar added.

The combined might of Reliance and 
Disney could set competition up at a dis-
advantage as far as bargaining power for 
TV advertisement rates goes, considering 
that the new entity would have the biggest 
pie of the market at 40-45%, according to 
experts. The deal will give RIL access to 
Disney’s massive libraries in English lan-
guage, including its Marvel catalogue.

lata.j@htlive.com

Vaz, Mani and Gupta 
to head RIL-Disney JV
The ₹70,000-cr media giant is likely to transform entertainment in India

Nita Ambani will serve as the joint venture’s chairperson, while Uday Shankar will be 
the vice chairperson offering strategic guidance. MINT

audited by others in order to 
improve accountability of 
auditors and to prevent instan-
ces of promoters siphoning off 
company funds.

Some in the audit and pro-
fessional services industry 
supported NFRA’s proposals. 

“SA600 will enhance relia-
bility of financial statements by 
getting the principal auditor to 
take more responsibility, who-
ever that firm is big or small”, 
said Vishesh C. Chandiok, 
CEO, Grant Thornton Bharat.

The current norm on joint 
audits issued by ICAI says that 

ants’ body to the revisions to 
two of these—SA600 dealing 
with group financial state-
ments and SA299 that deals 
with joint audits.  Joint audits 
are done for public sector com-
panies, state-run banks and 
large listed companies. 

NFRA recommended the 
implementation of revisions to 
the government from 1 April 
2026, the ministry of corpo-
rate affairs said in a statement. 

NFRA wants the lead audi-
tor to be responsible for the 
consolidated financial state-
ments even if subsidiaries are 

work will be divided and indi-
vidual auditors will be respon-
sible for their respective work. 
Where there is joint work, they 
will be jointly responsible. 

The revised standard rec-
ommended by NFRA to gov-
ernment suggests that each of 
the joint auditors will be 
responsible for the full work. 

“This will lead to duplica-
tion of work and cost,” said the 
ICAI official.

“In the case of SA600, our 
view is that the principal audi-
tor (who audits the holding 
company) should not be 
responsible for the component 
auditor (who audits the sub-
sidiary) even if the former can 
ask questions about the latter’s 
work,” said the official.

“Companies Act allows sub-
sidiaries to be audited by any 
auditor. By making the princi-
pal auditor responsible for the 
subsidiary’s audit, the most 
valuable companies in the 
country will be audited by top 
audit firms. We want a level- 
playing field, and all auditors 
should be equal. ICAI’s man-
date includes both regulation 
and development of the pro-
fession,” he added.  

Gireesh Chandra Prasad
gireesh.p@livemint.com
New Delhi

P roposed revisions in the 
audit standard for con-
solidated financial state-

ments of business groups 
could lead to the concentra-
tion of the audit market 
around big audit firms at the 
expense of other auditors, said 
an official of the Institute of 
Chartered Accountants of 
India (ICAI), the profession’s 
self-regulator and rule maker.

A senior ICAI official said 
the existing standard framed 
by it, SA600, has served well 
for the last 22 years and a few 
corporate scandals cited in a 
public feedback note for a pro-
posed revision are aberrations, 
and must not be a basis for 
change. Audit concentration 
refers to a big chunk of the 
audit market going to top 
firms, a trend seen in the US 
and the UK.

National Financial Report-
ing Authority’s (NFRA) has 
decided to propose notification 
of 40 revised audit standards 
issued by ICAI, in spite of 
objections from the account-

‘Revised norms will benefit big auditors’

The existing standard has served well for the past 22 years and 
scandals are aberrations, a senior ICAI official said. ISTOCKPHOTO

Dhirendra Kumar
dhirendra.kumar@livemint.com
New Delhi

S ignalling mounting tro-
uble for Ola Electric, the 
Central Consumer Pro-

tection Authority (CCPA) has 
ordered a detailed probe into 
alleged “deficiencies” in the 
company’s services and prod-
ucts, specifically regarding its 
scooters. This move follows 
Ola’s response to earlier regu-
latory notices on unresolved 
customer grievances.

The top consumer rights 
regulator has directed the 
Bureau of Indian Standards 
(BIS) to verify the company’s 

claims regarding its resolution 
of customer grievances, con-
sumer affairs secretary Nidhi 
Khare said on Thursday.

The BIS director general, 
who is the ex-offi-
cio director gen-
eral of investiga-
tion, has been 
instructed to sub-
mit  a  report 
within 15 days, 
with the inquiry 
initiated on 6 
November. Ola 
Electric did not 
immediately respond to 
requests for comment on 
Thursday.

The investigation was trig-

gered by a surge in complaints 
—10,644 —against Ola Electric 
with the National Consumer 
Helpline (NCH) from Septem-
ber 2023 to August 2024. 

Ola Electric, in 
a response dated 
2 1  O c t o b e r , 
claimed that 
99.1% of custom-
ers reported sat-
isfaction with its 
complaint resolu-
tion process. The 
CCPA had then 
reached out to a 

sample of consumers to seek 
their feedback on grievance 
redressal.

“Of 287 consumers, the 

NCH call agents called, 130 
consumers were connected, 
and of which (79.2%) 103 were 
not satisfied with the com-
pany’s response,” said an offi-
cial, requesting anonymity. “It 
was just a sample testing to 
verify the claims of Ola. If they 
are claiming 99% satisfaction, 
it should have also reflected in 
the cross-verification.”

Many customers reported 
that issues persisted even after 
complaints were addressed, 
with some cases being closed 
prematurely without a satis-
factory result, the official 
added.

For an extended version of 
this story, go to livemint.com

CCPA orders investigation into Ola Electric

Many customers 
reported that 

issues persisted 
as complaints 
were closed 
prematurely 

without result
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EXTRACT OF UNAUDITED FINANCIAL RESULTS STANDALONE
FOR THE HALF YEAR ENDED 30 SEPTEMBER 2024 (` in Lakhs)

NOTES:
1 The above is an extract of of the detailed format of Financial Results for the half year ended 30 September 2024 filed with the Stock Exchanges under

Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Unaudited Financial Results is available
on the Stock Exchangewebsites and on theCompany'swebsitewww.kilburnengg.com.

2 The financial results have been prepared in accordance with Ind AS, notified under section 133 of the Companies Act, 2013 read with the relevant rules
issued thereunder and other accounting principles generally accepted in India. The results were reviewed by the Audit Committee and approved and
taken on record by the Board of Directors of the Company at their respective meetings held on 13th November 2024. Limited review as required under
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Place : Kolkata Managing Director
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EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE HALF YEAR ENDED 30 SEPTEMBER 2024 (` in Lakhs)

Sr.
no. ENDED ENDED ENDED ENDED ENDED ENDED

(UNAUDITED) (UNAUDITED) (UNAUDITED) (UNAUDITED) (UNAUDITED) (AUDITED)
30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024

1 Total Income 7,870.33 6,436.80 6,943.90 14,307.13 13,676.90 29,658.72
2 Profit / (Loss) before Tax 1,696.59 1,359.35 1,422.29 3,055.94 2,370.29 5,548.43
3 Net Profit/ (Loss) after Tax 1,384.08 1,070.41 1,003.63 2,454.49 1,712.88 3,967.02
4 Total Comprehensive Income / (Loss)

for the period (Comprising Profit / (Loss)
for the period (after tax) 1,688.09 1,102.68 1,104.41 2,790.77 1,973.66 4,045.18

5 Paid-up equity share capital
(Face Value 10 each) 4,527.04 4,182.04 3,757.00 4,527.04 3,757.00 4,527.04

6 Earnings Per Share (EPS) (in )
Basic and Diluted EPS (in ) 3.25 2.56 2.75 5.76 4.70 10.47

PARTICULARS QUARTER QUARTER QUARTER HALF YEAR HALF YEAR YEAR

`
`

`

Sr.
no. (UNAUDITED) (UNAUDITED) (UNAUDITED) (AUDITED)

30.09.2024 30.06.2024 30.09.2024 31.03.2024
1 Total Income 10,426.86 8,612.91 19,039.77 33,314.19
2 Profit / (Loss) before Tax 1,902.08 1,472.39 3,374.46 6,693.44
3 Net Profit/ (Loss) after Tax 1,522.12 1,158.64 2,680.75 5,054.03
4 Total Comprehensive Income / (Loss) for the period

(Comprising Profit / (Loss) for the period (after tax) 1,861.67 1,148.03 3,009.69 5,131.36
5 Paid-up equity share capital (Face Value 10 each) 4,527.04 4,182.04 4,527.04 4,182.04
6 Earnings Per Share (EPS) (in )

Basic and Diluted EPS (in ) 3.57 2.77 6.29 13.33

PARTICULARS QUARTER ENDED QUARTER ENDED HALF YEAR ENDED YEAR ENDED

`
`

`
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In the past, Pakistani films 
such as Bol, Khuda Kay Liye 
and Ramchand Pakistani have 
seen some box office success 
in India, making over ₹1 crore 
in some cases. However, col-
laborations between Indian 
and Pakistani artistes came to 
a halt after the Pulwama inci-
dent in 2019, with India ban-
ning the export of films to Pak-
istan and the neighbouring 
country retaliating with a sim-
ilar measure. In 2023, how-
ever, India’s Supreme Court 
dismissed a petition seeking a 
complete ban on performers 
from Pakistan. To be sure, it is 
the chaos on the ground that 
puts distributors and theatre 
owners off.

“There is a very strong 
emotional connect with the 
content on OTT, but cinemas 
seem to be getting a raw deal 
because of security reasons,” 
film producer, trade and 
exhibition expert Girish 
Johar said.

He added that while the mar-
ket for Pakistani films in India is 
limited to Delhi, Punjab and 
parts of Mumbai, it could 
always throw up decent box 
office numbers.

tured much attention in recent years, 
humanoid robotics also show significant 
potential. The technology could reshape 
human-machine interaction across vari-
ous sectors, from manufacturing and con-
struction to healthcare and home assist-
ance.

However, Talla said that widespread 
deployment of production-quality 
humanoid robots is unlikely in 2025.

Humanoid robots are undergoing rapid 
development, led by major companies in 
the U.S. and China. To address issues such 
as labor shortages, China is making 
aggressive strides in humanoid robotics, 
from mechatronics to AI, Talla said.

—Asa Fitch and Becky Peterson contrib-
uted to this article.

© 2024 DOW JONES & CO. INC.

Nvidia readies Jetson 
Thor computers for 
humanoid robots in ’25
The company is targeting a fragmented market of robot makers

Nvidia CEO Jensen Huang. Rather than competing directly in robot manufacturing, 
Nvidia positions itself as a technology provider. BLOOMBERG

available online and are lapped 
up by viewers.

A remake of the 1979 Pun-
jabi film, The Legend of Maula 
Jatt is Pakistan’s highest-
grossing film, having made 
Pakistani ₹400 crore world-
wide. This would have been 
the first Pakistani film to 
release in Indian cinemas in 
over a decade since Bol in 2011 
starring Humaima Mallick and 

Atif Aslam. 
Puri added that 

there is an audi-
ence for Pakistani 
content, whether 
in theatres or on 
digital platforms, 
and it is relatively 
easy for viewers to 
access these 
shows and movies 

on OTT services. The same, 
however, is not true of movie 
theatres.

Shaikh said that not only is 
there great affinity among 
Indian audiences for Pakistani 
shows and actors on YouTube 
and OTT platforms, a film star-
ring Pakistani star Fawad Khan 
and Indian actor Vaani Kapoor 
has also been announced 
recently.

Lata Jha
lata.j@htlive.com
new delhi

W hile there is no offi-
cial ban on releas-
ing Pakistani films 

in India, theatre owners say 
the main fear is one of opposi-
tion from local community 
groups and vandalism in cin-
emas. The release of Pakistani 
hit The Legend of Maula Jatt, 
which was scheduled in India 
last month, was called off 
after strong opposition from 
political groups and a stay by 
the government. However, 
trade experts said that even 
without an official stay, few 
cinemas would take the risk 
of showing these films in the 
first place.

“The concern is that politics 
could take precedence over 
business prospects for the dis-
tributors and exhibitors that 
decide to screen these mov-
ies,” said Rahul Puri, manag-
ing director of Mukta Arts and 
Mukta A2 Cinemas. “That said, 
if a film were to release with-
out people really knowing that 
it is, in fact, a Pakistani title, 
there would be no reason for 
most to dismiss it and it would 
all boil down to 
content.” 

“The sentiment 
(around releasing 
Pakistani films in 
India) would not 
go down well on 
the ground,” said 
producer Yusuf 
Shaikh who has 
released and dis-
tributed Pakistani films in the 
past. “Everything could be a 
risk in such cases for theatre 
owners. The public could break 
into your cinema and cause 
much damage. It is scary 
because there is a lot of money 
at stake.”

As of today, what was once a 
thriving market in theatres has 
died even though, ironically, 
films and shows continue to be 

Pakistani films face threats 
on theatrical release in India 

The release of Pakistani hit The Legend of Maula Jatt was called off 
after strong opposition and a stay by the govt. @MAULAJATTMOVIE/X

Trade experts 
said that even 

without an official 
stay, few cinemas 

would take the 
risk of showing 

these films

Bloomberg
feedback@livemint.com

M eta Platforms Inc. was 
hit with a €798 mil-
lion ($841 million) 

fine by European Union (EU) 
regulators by tying its Face-
book Marketplace service to its 
sprawling social network, the 
US tech giant’s first ever pen-
alty for EU antitrust violations. 

In a groundbreaking deci-
sion, the European Commis-
sion ordered Meta to stop 
tying its classified-ads service 
to Facebook’s sprawling social 
media platform, and refrain 
from imposing unfair trading 
conditions on rival second-
hand goods platforms.

“Meta tied its online classi-
fied ads service Facebook Mar-
ketplace to its personal social 
network Facebook and 
imposed unfair trading condi-
tions on other online classified 
ads service providers,” EU 
antitrust chief, Margrethe Ves-
tager, said. “It did so to benefit 
its own service Facebook Mar-
ketplace.”

The fine is likely to be one of 
the final acts for Vestager, 
who’s set to leave her post 
before the end of the year. 
Over the past decade, she has 
been one of Silicon Valley’s 
toughest critics levying bil-
lions of euros in antitrust pen-
alties, including over €8 bil-
lion in fines against Google.

The decision follows a 
probe into how Meta leverages 
Facebook’s billions of users to 
squeeze out rivals. EU watch-
dogs said Menlo Park Califor-
nia-based Meta also used data 
from rival platforms that 
advertised on Facebook to 
boost its Marketplace service.

Meta vowed to appeal the 
decision at the bloc’s courts, a 
process that could take several 
years.

Facebook ad 
practices: EU 
fines Meta 
€798 mn

Yang Jie
feedback@livemint.com

N vidia is set to bring its new 
technology for powering 
humanoid robots to market 
in the first half of 2025, aim-
ing to stake its claim in the 

fast-growing robotics sector, a senior 
company executive said.

First unveiled earlier this year, the Jet-
son Thor computers are part of Nvidia’s 
approach to developing humanlike 
robots, where advances in artificial intelli-
gence have improved autonomy, enabling 
robots to interact better with humans and 
their surroundings.

Jetson Thor is the latest addition to 
Nvidia’s Jetson platform, a line of compact 
computers designed for AI applications, 
with the new model now focused on 
robotics.

At the company’s annual conference in 
March, Chief Executive Jensen Huang 
showcased a range of robots on stage with 
him, making a splash of Nvidia’s chips in 
these robotics systems.

Rather than competing directly in 
robot manufacturing—a sector where 
companies like Tesla have leveraged 
advancements in electronics and bat-
tery—Nvidia positions itself as a technol-
ogy provider, akin to how Google supplies 
the Android platform 
to phone manufactur-
ers.

Nvidia is targeting a 
fragmented market of “hundreds of thou-
sands” of robot makers, in contrast to the 
concentrated smartphone market domi-
nated by a few major players, Deepu Talla, 
Nvidia’s vice president of robotics and 
edge computing, told reporters Wednes-
day on the sidelines of an Nvidia confer-
ence in Tokyo.

“We’re providing a platform for robots; 
we are not building a robot,” said Talla, 
pointing to partnerships with robot man-
ufacturers like Siemens and Universal 
Robots.

Tesla’s humanoid robot, Optimus, is 
expected to enter limited production by 

the end of 2025 for use 
within Tesla factories, 
with production likely 
ramping up for external 

customers by 2026, Tesla CEO Elon Musk 
said on X in July.

Nvidia’s Talla said the company sup-
plies Tesla with technology for building 
humanoid robots, characterizing the 
automaker’s push as “advancing the mar-
ket.”

While autonomous vehicles have cap-
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EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE HALF YEAR ENDED 30 SEPTEMBER 2024 (` in Lakhs)

Sr.
no. ENDED ENDED ENDED ENDED ENDED ENDED

(UNAUDITED) (UNAUDITED) (UNAUDITED) (UNAUDITED) (UNAUDITED) (AUDITED)
30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024

1 Total Income 7,870.33 6,436.80 6,943.90 14,307.13 13,676.90 29,658.72
2 Profit / (Loss) before Tax 1,696.59 1,359.35 1,422.29 3,055.94 2,370.29 5,548.43
3 Net Profit/ (Loss) after Tax 1,384.08 1,070.41 1,003.63 2,454.49 1,712.88 3,967.02
4 Total Comprehensive Income / (Loss)

for the period (Comprising Profit / (Loss)
for the period (after tax) 1,688.09 1,102.68 1,104.41 2,790.77 1,973.66 4,045.18

5 Paid-up equity share capital
(Face Value 10 each) 4,527.04 4,182.04 3,757.00 4,527.04 3,757.00 4,527.04

6 Earnings Per Share (EPS) (in )
Basic and Diluted EPS (in ) 3.25 2.56 2.75 5.76 4.70 10.47

PARTICULARS QUARTER QUARTER QUARTER HALF YEAR HALF YEAR YEAR

`
`

`

Sr.
no. (UNAUDITED) (UNAUDITED) (UNAUDITED) (AUDITED)

30.09.2024 30.06.2024 30.09.2024 31.03.2024
1 Total Income 10,426.86 8,612.91 19,039.77 33,314.19
2 Profit / (Loss) before Tax 1,902.08 1,472.39 3,374.46 6,693.44
3 Net Profit/ (Loss) after Tax 1,522.12 1,158.64 2,680.75 5,054.03
4 Total Comprehensive Income / (Loss) for the period

(Comprising Profit / (Loss) for the period (after tax) 1,861.67 1,148.03 3,009.69 5,131.36
5 Paid-up equity share capital (Face Value 10 each) 4,527.04 4,182.04 4,527.04 4,182.04
6 Earnings Per Share (EPS) (in )

Basic and Diluted EPS (in ) 3.57 2.77 6.29 13.33

PARTICULARS QUARTER ENDED QUARTER ENDED HALF YEAR ENDED YEAR ENDED

`
`

`

Tokenization Takes Center Stage at
VCCircle LP Summit in Dubai

Surajit Chanda , Co-founder, Toyow | Vineet Budki , Managing Partner & CEO, Cypher Capital | Achal Ghai, Group Managing
Director, Legacy Emirates Group | Moderator: Sreeja Biswas, Senior Correspondent, VCCircle

At the recent VCC Summit in
Dubai, industry experts ex-
plored tokenization’s poten-
tial to bring a change in
asset ownership in a panel
titled "Tokenization: A Digital
Red Carpet for Owning Real
Assets.” The discussion was
how technology underpins
fractional ownership, break-
ing entry barriers to enter
some of the most elite
investment classes, notably
housing, artworks, and infra-
structure.

Toyow, which is in the
front-line of this line, is
changing the landscape with
a multi category tokenized
RWA platform. Through
blockchain-enabled fraction-
al ownership, Toyow opens
access to asset categories
that were exclusively acces-
sible to institutions and
high-net� worth investors
due to high capital require-
ments. By offering transpar-
ent and secure investment
options, Toyow is changing
how the community can
invest in high-value assets.

A hot focus of the panel was

the regulatory environment,
which plays an important
role in advancing tokenized
assets. While some regions
have introduced general
frameworks for blockchain
application, many jurisdic-
tional areas remain without
clear regulation regarding
tokenized transactions. The
panel noted that only with
coherent regulations it is
possible to legalize block-
chain as the official register
of ownership and make
tokenization possible on a
global level.

The panel also opined that
because the technology can
help with the tokenization of
traditional assets, large
global banks, and other
financial institutions have
started investing in block-
chain setups where earlier
they may not have believed
in the viability of the con-
cept. There is no better ex-
ample of this than the toke-
nized fund “ BUIDL” that
Blackrock built on Ethereum

not too long ago, which
shows how tokenization has
gone past being a hypothe-
sis and has turned into a
viable business model. In
Asia, Singapore’s central
and monetary authority, the
MAS, issued guidelines on
asset tokenization to sup-
port industry growth and
lead on the regional digital
finance initiative.

This shows that tokenization
is clear, secure, and allows
for a true representation of
diversification of the assets.
For leading platforms like
Toyow, this shift underlines
the value of tokenized re-
al-world assets and shows
the further potential of this
young and promising asset
class. The company has
been advancing in this
sector, and Toyow’s idea of
compliance and quality stan-
dards positions itself as a
leader in tokenized invest-
ments, paving the way for a
more inclusive era in
finance.

For more updates,
visit: www.toyow.com
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M ukesh Ambani’s Reliance 
Industries Ltd (RIL) and 
The Walt Disney Co. 
announced on Thursday 
that they have completed 

the merger of their media arms.
The new joint venture (JV) will be 

spearheaded by three chief executives: 
Kevin Vaz will head the entertainment 
organization across platforms; Kiran Mani 
will take charge of the combined digital 
organization; and Sanjog Gupta will lead 
the combined sports organization.

The JV, or merger of Viacom18 Media 
Pvt. Ltd's media and JioCinema busi-
nesses into Star India Pvt. Ltd, has become 
effective, with RIL investing ₹11,500 crore 
in the JV for its growth, the two companies 
said in a statement. The JV has allotted 
shares to Viacom18 and RIL as considera-
tion for the assets and cash, respectively. 

The transaction values the new entity at 
₹70,352 crore on a post-money basis, 
excluding synergies. At the closing of the 
transactions, the Reliance-controlled JV 
was owned by RIL at 16.34%, Viacom18 at 
46.82%, and Disney at 36.84%. Nita M. 
Ambani will serve as the JV's chair-
person, with Uday Shankar as 
vice chairperson offering 
strategic guidance. 

In a separate transaction, 
RIL bought Paramount 
Global’s 13.01% stake in Via-
com18 for ₹ 4,286 crore. As a 
result, Viacom18 is owned 
70.49% by RIL, 13.54% by Net-
work18 Media & Investments Ltd, 
and 15.97% by Bodhi Tree Systems on a 
fully diluted basis.

The statement said the joint entity that 
would result in the combination of net-
works such as Star and Colors on the tele-
vision front and JioCinema and Hotstar on 
the digital front will make for one of the 
largest media and entertainment compa-
nies in the country, with pro forma com-

bined revenue of approximately ₹26,000 
crore for the year ended March. 

The JV operates over 100 TV channels 
and annually produces over 30,000 hours 
of TV entertainment content. The JioCin-
ema and Hotstar digital platforms have an 
aggregate subscription base of over 50 
million. The JV holds a portfolio of sports 
rights across cricket, football, and other 

sports. 
“With the formation of this 

JV, the Indian media and 
entertainment industry is 
entering a transformational 
era. Our deep creative 
expertise and relationship 

with Disney, along with our 
unmatched understanding of 

the Indian consumer, will ensure 
unparalleled content choices at 

affordable prices for Indian viewers,” 
Mukesh Ambani, chairman and managing 
director of RIL, said in the statement.

The CCI approved the transaction on 27 
August, subject to compliance with cer-
tain voluntary modifications offered by 
the parties. The companies said that in 
addition to the CCI, anti-trust authorities 
in the European Union, China, Turkey, 

47%
Of JV is owned by 
Viacom18, 37% by 
Disney, 16% by RIL 

South Korea, and Ukraine have approved 
the transaction. 

“This is an exciting moment for our two 
companies, as well as for India’s consum-
ers, as we create one of the top entertain-
ment entities in the country through this 
JV,” Robert A. Iger, chief executive of The 
Walt Disney Co., said in the statement.

The merger of Viacom18 and Star India 
offers a unique opportunity to reorient the 
industry to better serve diverse cohorts of 
consumers across the country, Uday 
Shankar, co-founder of Bodhi Tree Sys-
tems, said. “By joining forces with RIL, we 
are able to expand our presence in this 
important media market and deliver view-
ers an even more robust portfolio of enter-
tainment, sports content, and digital ser-
vices,” Shankar added.

The combined might of Reliance and 
Disney could set competition up at a dis-
advantage as far as bargaining power for 
TV advertisement rates goes, considering 
that the new entity would have the biggest 
pie of the market at 40-45%, according to 
experts. The deal will give RIL access to 
Disney’s massive libraries in English lan-
guage, including its Marvel catalogue.

lata.j@htlive.com

Vaz, Mani and Gupta 
to head RIL-Disney JV
The ₹70,000-cr media giant is likely to transform entertainment in India

Nita Ambani will serve as the joint venture’s chairperson, while Uday Shankar will be 
the vice chairperson offering strategic guidance. MINT

audited by others in order to 
improve accountability of 
auditors and to prevent instan-
ces of promoters siphoning off 
company funds.

Some in the audit and pro-
fessional services industry 
supported NFRA’s proposals. 

“SA600 will enhance relia-
bility of financial statements by 
getting the principal auditor to 
take more responsibility, who-
ever that firm is big or small”, 
said Vishesh C. Chandiok, 
CEO, Grant Thornton Bharat.

The current norm on joint 
audits issued by ICAI says that 

ants’ body to the revisions to 
two of these—SA600 dealing 
with group financial state-
ments and SA299 that deals 
with joint audits.  Joint audits 
are done for public sector com-
panies, state-run banks and 
large listed companies. 

NFRA recommended the 
implementation of revisions to 
the government from 1 April 
2026, the ministry of corpo-
rate affairs said in a statement. 

NFRA wants the lead audi-
tor to be responsible for the 
consolidated financial state-
ments even if subsidiaries are 

work will be divided and indi-
vidual auditors will be respon-
sible for their respective work. 
Where there is joint work, they 
will be jointly responsible. 

The revised standard rec-
ommended by NFRA to gov-
ernment suggests that each of 
the joint auditors will be 
responsible for the full work. 

“This will lead to duplica-
tion of work and cost,” said the 
ICAI official.

“In the case of SA600, our 
view is that the principal audi-
tor (who audits the holding 
company) should not be 
responsible for the component 
auditor (who audits the sub-
sidiary) even if the former can 
ask questions about the latter’s 
work,” said the official.

“Companies Act allows sub-
sidiaries to be audited by any 
auditor. By making the princi-
pal auditor responsible for the 
subsidiary’s audit, the most 
valuable companies in the 
country will be audited by top 
audit firms. We want a level- 
playing field, and all auditors 
should be equal. ICAI’s man-
date includes both regulation 
and development of the pro-
fession,” he added.  

Gireesh Chandra Prasad
gireesh.p@livemint.com
New Delhi

P roposed revisions in the 
audit standard for con-
solidated financial state-

ments of business groups 
could lead to the concentra-
tion of the audit market 
around big audit firms at the 
expense of other auditors, said 
an official of the Institute of 
Chartered Accountants of 
India (ICAI), the profession’s 
self-regulator and rule maker.

A senior ICAI official said 
the existing standard framed 
by it, SA600, has served well 
for the last 22 years and a few 
corporate scandals cited in a 
public feedback note for a pro-
posed revision are aberrations, 
and must not be a basis for 
change. Audit concentration 
refers to a big chunk of the 
audit market going to top 
firms, a trend seen in the US 
and the UK.

National Financial Report-
ing Authority’s (NFRA) has 
decided to propose notification 
of 40 revised audit standards 
issued by ICAI, in spite of 
objections from the account-

‘Revised norms will benefit big auditors’

The existing standard has served well for the past 22 years and 
scandals are aberrations, a senior ICAI official said. ISTOCKPHOTO

Dhirendra Kumar
dhirendra.kumar@livemint.com
New Delhi

S ignalling mounting tro-
uble for Ola Electric, the 
Central Consumer Pro-

tection Authority (CCPA) has 
ordered a detailed probe into 
alleged “deficiencies” in the 
company’s services and prod-
ucts, specifically regarding its 
scooters. This move follows 
Ola’s response to earlier regu-
latory notices on unresolved 
customer grievances.

The top consumer rights 
regulator has directed the 
Bureau of Indian Standards 
(BIS) to verify the company’s 

claims regarding its resolution 
of customer grievances, con-
sumer affairs secretary Nidhi 
Khare said on Thursday.

The BIS director general, 
who is the ex-offi-
cio director gen-
eral of investiga-
tion, has been 
instructed to sub-
mit  a  report 
within 15 days, 
with the inquiry 
initiated on 6 
November. Ola 
Electric did not 
immediately respond to 
requests for comment on 
Thursday.

The investigation was trig-

gered by a surge in complaints 
—10,644 —against Ola Electric 
with the National Consumer 
Helpline (NCH) from Septem-
ber 2023 to August 2024. 

Ola Electric, in 
a response dated 
2 1  O c t o b e r , 
claimed that 
99.1% of custom-
ers reported sat-
isfaction with its 
complaint resolu-
tion process. The 
CCPA had then 
reached out to a 

sample of consumers to seek 
their feedback on grievance 
redressal.

“Of 287 consumers, the 

NCH call agents called, 130 
consumers were connected, 
and of which (79.2%) 103 were 
not satisfied with the com-
pany’s response,” said an offi-
cial, requesting anonymity. “It 
was just a sample testing to 
verify the claims of Ola. If they 
are claiming 99% satisfaction, 
it should have also reflected in 
the cross-verification.”

Many customers reported 
that issues persisted even after 
complaints were addressed, 
with some cases being closed 
prematurely without a satis-
factory result, the official 
added.

For an extended version of 
this story, go to livemint.com

CCPA orders investigation into Ola Electric

Many customers 
reported that 

issues persisted 
as complaints 
were closed 
prematurely 

without result

Registered Office : Unit No.1901, 19th Floor, Biowonder - Block 'A', 789 Anandapur E.K.T, Kolkata -700 017
CIN: L24232WB1987PLC042956, Tel No: +91 33 69045700, Website: www.kilburnengg.com

EXTRACT OF UNAUDITED FINANCIAL RESULTS STANDALONE
FOR THE HALF YEAR ENDED 30 SEPTEMBER 2024 (` in Lakhs)

NOTES:
1 The above is an extract of of the detailed format of Financial Results for the half year ended 30 September 2024 filed with the Stock Exchanges under

Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Unaudited Financial Results is available
on the Stock Exchangewebsites and on theCompany'swebsitewww.kilburnengg.com.

2 The financial results have been prepared in accordance with Ind AS, notified under section 133 of the Companies Act, 2013 read with the relevant rules
issued thereunder and other accounting principles generally accepted in India. The results were reviewed by the Audit Committee and approved and
taken on record by the Board of Directors of the Company at their respective meetings held on 13th November 2024. Limited review as required under
regulation 33 of the SEBI (ListingObligations&Disclosure Requirements) Regulation 2015 has been carried out by the statutory auditors of the Company.

By Order of the Board
Date : 13th November, 2024 (Ranjit Lala)
Place : Kolkata Managing Director
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EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE HALF YEAR ENDED 30 SEPTEMBER 2024 (` in Lakhs)

Sr.
no. ENDED ENDED ENDED ENDED ENDED ENDED

(UNAUDITED) (UNAUDITED) (UNAUDITED) (UNAUDITED) (UNAUDITED) (AUDITED)
30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024

1 Total Income 7,870.33 6,436.80 6,943.90 14,307.13 13,676.90 29,658.72
2 Profit / (Loss) before Tax 1,696.59 1,359.35 1,422.29 3,055.94 2,370.29 5,548.43
3 Net Profit/ (Loss) after Tax 1,384.08 1,070.41 1,003.63 2,454.49 1,712.88 3,967.02
4 Total Comprehensive Income / (Loss)

for the period (Comprising Profit / (Loss)
for the period (after tax) 1,688.09 1,102.68 1,104.41 2,790.77 1,973.66 4,045.18

5 Paid-up equity share capital
(Face Value 10 each) 4,527.04 4,182.04 3,757.00 4,527.04 3,757.00 4,527.04

6 Earnings Per Share (EPS) (in )
Basic and Diluted EPS (in ) 3.25 2.56 2.75 5.76 4.70 10.47

PARTICULARS QUARTER QUARTER QUARTER HALF YEAR HALF YEAR YEAR

`
`

`

Sr.
no. (UNAUDITED) (UNAUDITED) (UNAUDITED) (AUDITED)

30.09.2024 30.06.2024 30.09.2024 31.03.2024
1 Total Income 10,426.86 8,612.91 19,039.77 33,314.19
2 Profit / (Loss) before Tax 1,902.08 1,472.39 3,374.46 6,693.44
3 Net Profit/ (Loss) after Tax 1,522.12 1,158.64 2,680.75 5,054.03
4 Total Comprehensive Income / (Loss) for the period

(Comprising Profit / (Loss) for the period (after tax) 1,861.67 1,148.03 3,009.69 5,131.36
5 Paid-up equity share capital (Face Value 10 each) 4,527.04 4,182.04 4,527.04 4,182.04
6 Earnings Per Share (EPS) (in )

Basic and Diluted EPS (in ) 3.57 2.77 6.29 13.33

PARTICULARS QUARTER ENDED QUARTER ENDED HALF YEAR ENDED YEAR ENDED

`
`

`
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Many customers reported 
that issues persisted even after 
complaints were addressed, 
with some cases being closed 
prematurely without satisfac-
tory result, the official said.

"Vehicles were 
taken by service 
centres, but some 
remained there 
even after a com-
plaint is marked 
as closed. In some 
instances, vehicle 
was returned to 
customers after 
cleaning, without 

the issue being resolved."
"Customers are experienc-

ing significant delays, which 
the company attributes to 
logistics challenges. Addition-
ally, the company stated that 

99.1% of customers reported 
satisfaction with its complaint 
resolution process. The CCPA 
had then reached out to a sam-
ple of consumers to seek their 
feedback on grievance 
redressal.

“Of 287 con-
sumers, the NCH 
call agents called, 
130 consumers 
were connected, 
and of which 
(79.2%) 103 were 
not satisfied with 
the company’s 
response,” said an 
official, requesting anonymity. 
“It was just a sample testing to 
verify the claims of Ola. If they 
are claiming 99% satisfaction, 
it should have also reflected in 
the cross-verification.”

The investigation 
was triggered by a  
rise in complaints 

filed with NCH 
against the firm 

between Sep 2023 
and Aug 2024

Lata Jha & Gaurav Laghate
Mumbai & New Delhi

M ukesh Ambani’s Reliance 
Industries Ltd (RIL) and 
The Walt Disney Co. 
announced on Thursday 
that they have completed 

the merger of their media arms.
The new joint venture (JV) will be 

spearheaded by three chief executives: 
Kevin Vaz will head the entertainment 
organization across platforms; Kiran Mani 
will take charge of the combined digital 
organization; and Sanjog Gupta will lead 
the combined sports organization.

The JV, or merger of Viacom18 Media 
Pvt. Ltd's media and JioCinema busi-
nesses into Star India Pvt. Ltd, has become 
effective, with RIL investing ₹11,500 crore 
in the JV for its growth, the two companies 
said in a statement. The JV has allotted 
shares to Viacom18 and RIL as considera-
tion for the assets and cash, respectively. 

The transaction values the new entity at 
₹70,352 crore on a post-money basis, 
excluding synergies. At the closing of the 
transactions, the Reliance-controlled JV 
was owned by RIL at 16.34%, Viacom18 at 
46.82%, and Disney at 36.84%. Nita M. 
Ambani will serve as the JV's chair-
person, with Uday Shankar as 
vice chairperson offering 
strategic guidance. 

In a separate transaction, 
RIL bought Paramount 
Global’s 13.01% stake in Via-
com18 for ₹ 4,286 crore. As a 
result, Viacom18 is owned 
70.49% by RIL, 13.54% by Net-
work18 Media & Investments Ltd, 
and 15.97% by Bodhi Tree Systems on a 
fully diluted basis.

The statement said the joint entity that 
would result in the combination of net-
works such as Star and Colors on the tele-
vision front and JioCinema and Hotstar on 
the digital front will make for one of the 
largest media and entertainment compa-
nies in the country, with pro forma com-

bined revenue of approximately ₹26,000 
crore for the year ended March. 

The JV operates over 100 TV channels 
and annually produces over 30,000 hours 
of TV entertainment content. The JioCin-
ema and Hotstar digital platforms have an 
aggregate subscription base of over 50 
million. The JV holds a portfolio of sports 
rights across cricket, football, and other 

sports. 
“With the formation of this 

JV, the Indian media and 
entertainment industry is 
entering a transformational 
era. Our deep creative 
expertise and relationship 

with Disney, along with our 
unmatched understanding of 

the Indian consumer, will ensure 
unparalleled content choices at 

affordable prices for Indian viewers,” 
Mukesh Ambani, chairman and managing 
director of RIL, said in the statement.

The CCI approved the transaction on 27 
August, subject to compliance with cer-
tain voluntary modifications offered by 
the parties. The companies said that in 
addition to the CCI, anti-trust authorities 
in the European Union, China, Turkey, 

47%
Of JV is owned by 
Viacom18, 37% by 
Disney, 16% by RIL 

South Korea, and Ukraine have approved 
the transaction. 

“This is an exciting moment for our two 
companies, as well as for India’s consum-
ers, as we create one of the top entertain-
ment entities in the country through this 
JV,” Robert A. Iger, chief executive of The 
Walt Disney Co., said in the statement.

The merger of Viacom18 and Star India 
offers a unique opportunity to reorient the 
industry to better serve diverse cohorts of 
consumers across the country, Uday 
Shankar, co-founder of Bodhi Tree Sys-
tems, said. “By joining forces with RIL, we 
are able to expand our presence in this 
important media market and deliver view-
ers an even more robust portfolio of enter-
tainment, sports content, and digital ser-
vices,” Shankar added.

The combined might of Reliance and 
Disney could set competition up at a dis-
advantage as far as bargaining power for 
TV advertisement rates goes, considering 
that the new entity would have the biggest 
pie of the market at 40-45%, according to 
experts. The deal will give RIL access to 
Disney’s massive libraries in English lan-
guage, including its Marvel catalogue.

lata.j@htlive.com

Vaz, Mani and Gupta 
to head RIL-Disney JV
The ₹70,000-cr media giant is likely to transform entertainment in India

its current expansion of ser-
vice centres is contributing to 
delays in response times. The 
presence of product defects 
during the warranty period 
indicates shortcomings in 
both the product quality and 
associated services," another 
official said.

Fifty emails were received 
after notices were sent to Ola 
on 3 October, prompting the 
CCPA to initiate a detailed 
investigation.

“Ola will be given sufficient 
time to respond to the com-
plaints. Additionally, they will 
have the opportunity to 
address and rectify their defi-
ciencies. Upon the conclusion 
of the final hearing, Ola may be 
directed to refund customers 
for charges related to faulty 
parts. The company might also 
be required to recall defective 
scooters, as CCPA's mandate is 
to protect consumer inter-
ests,” consumer affairs secre-
tary Khare said.

In a regulatory filing, Ola 
Electric maintained that it had 
resolved 99.1% of the com-
plaints lodged with the CCPA. 
The company also said that it 
had provided comprehensive 
responses to a show-cause 
notice issued by the CCPA on 7 
October, which outlined 
alleged consumer rights viola-
tions, misleading advertising, 
and unfair trade practices.

Dhirendra Kumar
dhirendra.kumar@livemint.com
New Delhi

S ignalling mounting tro-
uble for Ola Electric, the 
Central Consumer Pro-

tection Authority (CCPA) has 
ordered a detailed probe into 
alleged “deficiencies” in the 
company’s services and prod-
ucts, specifically regarding its 
scooters. This move follows 
Ola’s response to earlier regu-
latory notices on unresolved 
customer grievances.

The top consumer rights 
regulator has directed the 
Bureau of Indian Standards 
(BIS) to verify the company’s 
claims regarding its resolution 
of customer grievances, con-
sumer affairs secretary Nidhi 
Khare said on Thursday.

The BIS director general, 
who is the ex-officio director 
general of investigation, has 
been instructed to submit a 
report within 15 days, with the 
inquiry initiated on 6 Novem-
ber. Ola Electric did not imme-
diately respond to requests for 
comment on Thursday.

The investigation was trig-
gered by a surge in complaints 
—10,644 —against Ola Electric 
with the National Consumer 
Helpline (NCH) from Septem-
ber 2023 to August 2024. 

Ola Electric, in a response 
dated 21 October, claimed that 

CCPA orders probe into Ola Electric

Ola Electric had claimed earlier that 99.1% of customers reported 
satisfaction with its complaint resolution process. BLOOMBERG

Suneera Tandon
suneera.t@htlive.com
New Delhi

P rivate equity firm Sam-
ara Capital- and Ama-
zon.com-backed super-

market retailer More Retail 
Pvt. Ltd will step up expansion 
of small format daily needs 
stores and continue to use its 
existing network of stores to 
fulfill online retailer Amazon’s 
Fresh delivery business.

In 2019, Samara Capital and 
Amazon.com, agreed to buy 
Aditya Birla Retail Ltd, which 
operated More, through Sam-
ara’s arm Witzig Advisory Ser-
vices Pvt. Ltd, in which Ama-
zon is a minority shareholder. 
Foreign retailers are bound by 
rules, capping investments in 
local retail chains without any 
local partner.

In the last two years More 
has closed unprofitable stores, 
exited categories such as gen-

eral merchandise, reduced the 
number of large format stores 
or hypermarkets and trimmed 
employees across corporate 
functions. “We were a multi-
format strategy retailer; we’re 
a single format strategy. Now, 
we are a supermarket business 
and that's the business we are 
expanding,” Vinod Nambiar, 
managing director of More 
Retail, told Mint earlier this 
month.

The retailer operates over 

750 stores across 270 towns, 
mostly in South and East India. 
In FY22 it had over 900 stores.

Investors had funded its loss 
post-acquisition—especially 
during covid, when its retail 
operation was impacted. “The 
acquisition by Amazon was 
made with this in mind—we’ll 
build a hybrid model, scale it 
across India. The model is fir-
ing,” Nambiar added.

For an extended version of 
this story go to livemint.com

More to scale small-format supermarkets

Nita Ambani will serve as the joint venture’s chairperson, while Uday Shankar will be 
the vice chairperson offering strategic guidance. MINT
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EXTRACT OF UNAUDITED FINANCIAL RESULTS STANDALONE
FOR THE HALF YEAR ENDED 30 SEPTEMBER 2024 (` in Lakhs)

NOTES:
1 The above is an extract of of the detailed format of Financial Results for the half year ended 30 September 2024 filed with the Stock Exchanges under

Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Unaudited Financial Results is available
on the Stock Exchangewebsites and on theCompany'swebsitewww.kilburnengg.com.

2 The financial results have been prepared in accordance with Ind AS, notified under section 133 of the Companies Act, 2013 read with the relevant rules
issued thereunder and other accounting principles generally accepted in India. The results were reviewed by the Audit Committee and approved and
taken on record by the Board of Directors of the Company at their respective meetings held on 13th November 2024. Limited review as required under
regulation 33 of the SEBI (ListingObligations&Disclosure Requirements) Regulation 2015 has been carried out by the statutory auditors of the Company.

By Order of the Board
Date : 13th November, 2024 (Ranjit Lala)
Place : Kolkata Managing Director
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EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE HALF YEAR ENDED 30 SEPTEMBER 2024 (` in Lakhs)

Sr.
no. ENDED ENDED ENDED ENDED ENDED ENDED

(UNAUDITED) (UNAUDITED) (UNAUDITED) (UNAUDITED) (UNAUDITED) (AUDITED)
30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024

1 Total Income 7,870.33 6,436.80 6,943.90 14,307.13 13,676.90 29,658.72
2 Profit / (Loss) before Tax 1,696.59 1,359.35 1,422.29 3,055.94 2,370.29 5,548.43
3 Net Profit/ (Loss) after Tax 1,384.08 1,070.41 1,003.63 2,454.49 1,712.88 3,967.02
4 Total Comprehensive Income / (Loss)

for the period (Comprising Profit / (Loss)
for the period (after tax) 1,688.09 1,102.68 1,104.41 2,790.77 1,973.66 4,045.18

5 Paid-up equity share capital
(Face Value 10 each) 4,527.04 4,182.04 3,757.00 4,527.04 3,757.00 4,527.04

6 Earnings Per Share (EPS) (in )
Basic and Diluted EPS (in ) 3.25 2.56 2.75 5.76 4.70 10.47

PARTICULARS QUARTER QUARTER QUARTER HALF YEAR HALF YEAR YEAR

`
`

`

Sr.
no. (UNAUDITED) (UNAUDITED) (UNAUDITED) (AUDITED)

30.09.2024 30.06.2024 30.09.2024 31.03.2024
1 Total Income 10,426.86 8,612.91 19,039.77 33,314.19
2 Profit / (Loss) before Tax 1,902.08 1,472.39 3,374.46 6,693.44
3 Net Profit/ (Loss) after Tax 1,522.12 1,158.64 2,680.75 5,054.03
4 Total Comprehensive Income / (Loss) for the period

(Comprising Profit / (Loss) for the period (after tax) 1,861.67 1,148.03 3,009.69 5,131.36
5 Paid-up equity share capital (Face Value 10 each) 4,527.04 4,182.04 4,527.04 4,182.04
6 Earnings Per Share (EPS) (in )

Basic and Diluted EPS (in ) 3.57 2.77 6.29 13.33

PARTICULARS QUARTER ENDED QUARTER ENDED HALF YEAR ENDED YEAR ENDED

`
`
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EXTRACT OF UNAUDITED FINANCIAL RESULTS STANDALONE
FOR THE HALF YEAR ENDED 30 SEPTEMBER 2024 (` in Lakhs)

NOTES:
1 The above is an extract of of the detailed format of Financial Results for the half year ended 30 September 2024 filed with the Stock Exchanges under

Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Unaudited Financial Results is available
on the Stock Exchangewebsites and on theCompany'swebsitewww.kilburnengg.com.

2 The financial results have been prepared in accordance with Ind AS, notified under section 133 of the Companies Act, 2013 read with the relevant rules
issued thereunder and other accounting principles generally accepted in India. The results were reviewed by the Audit Committee and approved and
taken on record by the Board of Directors of the Company at their respective meetings held on 13th November 2024. Limited review as required under
regulation 33 of the SEBI (ListingObligations&Disclosure Requirements) Regulation 2015 has been carried out by the statutory auditors of the Company.

By Order of the Board
Date : 13th November, 2024 (Ranjit Lala)
Place : Kolkata Managing Director

DIN 07266678

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE HALF YEAR ENDED 30 SEPTEMBER 2024 (` in Lakhs)

Sr.
no. ENDED ENDED ENDED ENDED ENDED ENDED

(UNAUDITED) (UNAUDITED) (UNAUDITED) (UNAUDITED) (UNAUDITED) (AUDITED)
30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024

1 Total Income 7,870.33 6,436.80 6,943.90 14,307.13 13,676.90 29,658.72
2 Profit / (Loss) before Tax 1,696.59 1,359.35 1,422.29 3,055.94 2,370.29 5,548.43
3 Net Profit/ (Loss) after Tax 1,384.08 1,070.41 1,003.63 2,454.49 1,712.88 3,967.02
4 Total Comprehensive Income / (Loss)

for the period (Comprising Profit / (Loss)
for the period (after tax) 1,688.09 1,102.68 1,104.41 2,790.77 1,973.66 4,045.18

5 Paid-up equity share capital
(Face Value 10 each) 4,527.04 4,182.04 3,757.00 4,527.04 3,757.00 4,527.04

6 Earnings Per Share (EPS) (in )
Basic and Diluted EPS (in ) 3.25 2.56 2.75 5.76 4.70 10.47

PARTICULARS QUARTER QUARTER QUARTER HALF YEAR HALF YEAR YEAR

`
`

`

Sr.
no. (UNAUDITED) (UNAUDITED) (UNAUDITED) (AUDITED)

30.09.2024 30.06.2024 30.09.2024 31.03.2024
1 Total Income 10,426.86 8,612.91 19,039.77 33,314.19
2 Profit / (Loss) before Tax 1,902.08 1,472.39 3,374.46 6,693.44
3 Net Profit/ (Loss) after Tax 1,522.12 1,158.64 2,680.75 5,054.03
4 Total Comprehensive Income / (Loss) for the period

(Comprising Profit / (Loss) for the period (after tax) 1,861.67 1,148.03 3,009.69 5,131.36
5 Paid-up equity share capital (Face Value 10 each) 4,527.04 4,182.04 4,527.04 4,182.04
6 Earnings Per Share (EPS) (in )

Basic and Diluted EPS (in ) 3.57 2.77 6.29 13.33

PARTICULARS QUARTER ENDED QUARTER ENDED HALF YEAR ENDED YEAR ENDED

`
`

`
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